KANSAS REAL ESTATE COMMISSION
DISCLOSURE OF LICENSURE STATUS, BENEFICIAL INTEREST, AND FAMILIAL RELATIONSHIP

Kansas licensees are required to disclose their personal and immediate family interest in a property as a part of
the real estate contract.

This disclosure is being provided to raise awareness of the potential risks that may arise in a real estate
transaction when a real estate licensee has a direct or indirect personal interest. These risks can include the
potential for conflicts of interest or a disparity in bargaining power because of a difference in knowledge. Real
estate licensees are generally considered to be sophisticated parties in a transaction and may have greater
knowledge than the average consumer regarding the property (e.g., fair market value, development potential) and
the real estate market in general.

If you do not understand any information contained in this disclosure it is recommended that all parties seek
independent legal advice about this disclosure or the risks it might indicate.

K.S.A. 58-3062 Prohibited acts.

(a) No licensee, whether acting as an agent, transaction broker or a principal, shall:

(15) Fail to make known to any purchaser or lessee any interest the licensee has in the real estate the licensee is
selling or leasing or to make known to any seller or lessor any interest the licensee will have in the real estate the
licensee is purchasing or leasing.

K.A.R. 86-3-19. Disclosure of interest in property purchased, sold, or leased.
(a) Each licensee shall disclose in the real estate contract or lease any interest that the licensee or the licensee’s
immediate family member has or will have in the following, as applicable:

(1) The real estate being sold or leased by the seller or lessor; and

(2) the real estate being purchased or leased by the buyer or lessee.

(b) For purposes of this regulation, “interest” shall have the meaning specified in K.S.A. 58-3035, and
amendments thereto and “immediate family member” shall mean spouse, parent, child, or sibling.

K.S.A. 58-3035 Definitions

(i) “Interest” means: (1) Having any type of ownership in the real estate involved in the transaction; or (2) an officer,
member, partner or shareholder of any entity that owns such real estate excluding an ownership interest of less
than 5% in a publicly traded entity.

Property Address

Kansas real estate Licensee, : Select the applicable option(s)

I has a financial interest in the property as the Seller OR [ has a beneficial or ownership interest in the
selling entity. (example-officer, member or partner or shareholder of selling/leasing LLC or Corporation)

1 is an immediate family member of the seller AND [ has a financial interest in the property due to this
relationship.

I has a financial interest in the property as the Buyer OR [ has a beneficial or ownership interest in the
purchasing entity. (example-officer, member or partner or shareholder of purchasing/leasing LLC or Corporation)

[ is an immediate family member of the buyer AND [ has a financial interest in the property due to this

relationship.
Seller or Lessor Signature Date Broker or Licensee Signature Date
Buyer or Lessee Signature Date Broker or Licensee Signature Date
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